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MINUTES -- SPECIAL MEETING NO. 09-11-19
New Jersey Casino Control Commission

 Joseph P. Lordi Public Meeting Room  -  First Floor

 Tennessee Avenue & Boardwalk

 Atlantic City, New Jersey

November 19, 2009
3:30 p.m.

PRESIDING:

Chair Linda M. Kassekert
ATTENDING:
Vice Chair Michael C. Epps and Commissioners 



Sharon Anne Harrington and William T. Sommeling

Subsequent to the reading of a statement of compliance with the notice requirements of the Open Public Meetings Act and roll call, the Commission considered and took formal action on the following matters:

1.
Considered the amended Joint Petition of Resorts International Hotel, Inc., Column Financial, Inc., Trimont Real Estate Advisors, Inc., Wells Fargo Bank, N.A. and RAC Atlantic City Holdings, L.L.C., for Declaratory Rulings regarding the Acquisition of Real Property on which a Licensed Casino Hotel is Operated, and for Other Relief (PRN 2040904)
The Commission received into evidence exhibits D-3 to D-5 from the Division of Gaming Enforcement.  Exhibits C-1 and C-2 (draft Resolutions) from the Casino Control Commission was marked for Identification only.

The Commission approved the petitioner sealing requests and redacted portions of exhibit J-1, J-2 and J-4 entered into evidence on August 26, 2009.
The Commission heard presentations of petitioner and the testimony of Peter Hoelzle, President, Resorts Atlantic City, L.L.C., and Vice President, TriMont Reat Estate Advisors.

The Commission considered the petitions, written submissions, exhibits, witnesses and oral arguments presented on August 26, 2009 and November 19, 2009, and issued the following rulings:

By a vote of 4-0, the Commission adopted the draft resolution (C-2 for identification) and 
a)
Issued a one year casino license to Resorts Atlantic City, LLC

b)
Issued a one year non-gaming casino service industry license to TriMont Real Estate Advisors, Inc.; and

c)
Modified the existing Resorts Atlantic, LLC casino license resolution to conform to the rulings in these matters;
In each case subject to the findings and rulings and subject to the conditions in the Resolution (ruling number 09-11-18-01-A, 09-11-19-01-B; transcript pages 1-46).

2.
Considered the Amended and supplemented petition of the Steering Committee of Secured Lenders for approval of an Amended and Restated Purchase Agreement, and for Other Relief (PRN 2950901):

The Commission considered the petitions, written submissions, exhibits, witnesses and oral arguments presented on November 12, 2009, and issued the following ruling:

By a vote of 4-0, the Commission adopted the draft resolution and approved the amended and restated purchase agreement, subject to the findings and rulings and subject to the conditions in the Resolution.
The Commission reserved decision on the request in the seventh count for momentary lapse in the Conservatorship  (ruling number 09-11-18-02; transcript pages 47-53).


The meeting adjourned at 5:25 p.m.

Commission rulings are documented in orders or resolutions.  These rulings and official transcripts are available for public review at the Commission offices located in the Arcade Building at the corner of Tennessee Avenue and Boardwalk, Atlantic City, New Jersey.

These minutes remain subject to amendment until such time as they are formally ratified by the New Jersey Casino Control Commission.






  C E R T I F I C A T I O N

I, Dianna W. Fauntleroy, Executive Secretary of the New Jersey Casino Control Commission, DO HEREBY CERTIFY that the foregoing Minutes of the Open Session conducted on November 19, 2009, are true and correct.





         ____________________________________   

           

    

  
      Dianna W. Fauntleroy, Esq.

                                                        Executive Secretary

